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1.0 Introduction
The Advanced Credit Term Plugin is designed to enhance invoice processing
in AutoCount by automatically applying early payment discounts and late
payment interest charges. The plugin gives flexibility to choose between
Credit Notes, Debit Notes, and Invoices based on timing and payment
behavior.
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2.0 Installing the Plug-In

1. Go to Tools > Plug-In Manager
2. Click on the “Install” button.
3. Browse for the related .app file (Advanced Credit Term)
4. A new window will prompt with some basic information of this plug-in.
5. Click on the “Install” button again to proceed.
6. A confirmation message will be prompted after that.
7. Click “Yes” to confirm the installation.
8. A success message will appear after the plug-in is installed correctly.
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3.0 Plugin Settings
Steps:
Go to Advanced Credit Term > Setting

Choose which the setting you want
A/R Debit Note or Sales Invoice
Click “Save”
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4.0 Credit Term Configuration

4.1 Early Payment Discount
Go to Advanced Credit Term > Credit Term

Select your credit term
Click Discount

Enter:
Number of Days (within which payment qualifies for discount)
Discount Percentage
Click Ok
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4.2 Late Payment Interest

Still under Credit Term,
click the Interest button

Enter:
Number of Days (after which interest is charged)
Interest Percentage
Click Ok
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5.0 Issuing Invoice with Credit Term

Go to Sales > Invoice

Click New
Fill in customer details
Select the credit term you set earlier

Click “+”
Add items
Click Approve
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6.0 A/R Payment – Generating Credit Note
(Early Payment Discount)

Go to A/R > A/R Payment

Click New
Select the debtor

Fill in the payment method and amount
You will see outstanding invoices

Knock off the related invoice
Click Save
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7.0 A/R Payment – Generating Interest (Debit Note or
Invoice)

Scenario A: Create Interest as Debit Note. Ensure plugin setting is set to
create Debit Note

Create an invoice dated 30+ days earlier using the right credit term

Go to A/R > A/R Payment
Click “New”
Select debtor,

Fill in payment details
Click “Save”



Scan to visit our
AutoCount Website

10

System will display a form to create the Debit Note for interest
Fill in the details and click Save
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Scenario B: Create Interest as Sales Invoice

Go to Advanced Credit Term > Setting
Choose the Sales invoice

Create an invoice with the same credit term
Go to A/R > A/R Payment

Click “New”
Select debtor, fill in payment details
Knock off invoice
Click “Save”
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Select the transition you create
Click “Edit”

The system will prompt the Create Invoice form (for interest)
Click “Ok”

Click “Save”
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8.0 Formula Reference

Credit Note (Discount):
Credit Note (Discount):

Credit Note Amount = Outstanding Amount × (Discount Percentage / 100)

Debit Note or Invoice

Formula 1 – Fixed Interest
When using “Always follows the Invoice Account Number”

Interest = Outstanding Amount × (Interest % / 100)

Charges a one-time interest regardless of how late the payment is.

Formula 2 – Daily Accrued Interest
When using “Always follows the Setting Account Number”

Interest = Outstanding Amount × ((Interest % × 12) / 100) × (Days

Late / 365)

Charges daily accrued interest based on the number of late days.
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